
Miscellaiieous Markets
Public rtility Securities

Stock*
B14. A«k«4.Am«n.ar. Light & Trae com. K.O Ho

'JW pf . 84 «s
Adlrondack Electric Power com 1" t«
do pf. ;e ;k

American C.as * Elec mm.115 117
do pf . S7'i :t!>

Vmerienn Power & Light com 56 no
<tp pf. ss 70

Anferiean Public Ctilities com.. 12
no pf . 2i

Ameriran Watorworks * Eleo. 2 4
do, partlcipating pf. ;, 9
do. lst pf . 4 0 1

.'arolina Power * Light com... 33
Cities Service com.350
do pf. 67
do bankers" eertiftcales. 29
do 7% Heries B, 196S.140
do 7% series C. 1966. 98

("elorado Power Com. 10
do pf . ij

Comrnonweatth Pr Bv & L com. 1*
do pf. 43

r>enver (!ss * Electric gen 5s.. 78
***!»..'nr Bon.l & Share pf...... S5
Empire Pdatrlet Electric. pf. . 65
Fodoral Light & Tractlon com. 3
do pf. 42

<**s & Electric Securities com..C00
'lo pf. $9

Northcrn Ohio Ele.-trlo com.. -

d o p ,*. ._

Nor ontario Et * Power oom.. 10
d» Pf . 50

Nerthern States Power com... 45
do pf. g.1

Pa.-ldo Qaa <<. Klectric pf. SO
Ri-puhllo By * Eight Co OOm.. 1*
do pf. . 46

South California Edison com... 81
do pf . po

Standard Qaa & Electric com.. 16»ido pf. 37
Tennessec Ry l.t * Power oom. 1
do pf . i

Cnltcd. Llghl * Bvs com. 2:!
do lst pf. GS

Weatern Power oom. 15
do pf.; oil

Koudt
Appalarh Powrr 1st 5s.». «-.
Clnclnnati Oaa * K|eC 5s, 1956 S4
Coi Uas * Eleo 5s, 1927_ 79
I'otorndo Power. 1863. 7.1
Pailas Blec 6s. 1022. 99%East Texaa Electric Os, 1942.. 7S
do <s. 1921 . 99

Bl Paso Elcc coi 5a . ii
(ireat West Power 5a; 1946. 74
Mldwest L'tllUlea ba, 192b_ lb
Miss Kiver Power lst 5s.. .¦'..... 73
North O.nt l.lght & Power 6s.. 75
Northern States Power 6s. 1926 78

themical Stocka
Bid Askect.. . Bid.

.16
.160
69
41

.»5
90
«S

4*6
400
75
20
15
14
55
*»
86

17"
50
84,

101!
18
39
3

/S8
il

83
1*1
13

Am Cyar
do pref. 55

Craselli 155
do pref. 99

By-Prod 93
Cassin Co. 45
Dov Ch.. .-30
Du P C p. S'i
"red Chem. 100

50
60

175
100

Hook Elcc. 6."i
do pref. 65

Ky Solvay. 80
*Mec Co p 01

99 Merrimac.. So
55 MulfordCo 53

Nisg Alk p 95
9*£Semet C. .175

105 Solv Poe. .150

Asked
70
10

110
96
90
56

100

do pref. . 99
Steel and Ordnance Stock*

Am Brass.208 216 ,Ea»t Steel. 87
178
-87
125
500
205
103
110

Atla? Pw.168
do pref. 81

Bab -v W. 130
Bluus, E W.450
'an F&F.195
Carb Stl... 97

do 1 pf.100
do "d pf 70

Colta A. 57
D P Pow.330

Ccn f oil
G W llmc. IS".
do pref. 97

J S Young. 125
do pref. 90

MacA & F.155
P R-A T.1.25

Emp S & 1
do pref. S0

*Herc P..230
*do pref.100

Niles B-P.107
do pref. 98

Scov Mfg. .
Thom Iron 45

¦59 jWin Cor. .450
350 jWoodward. 45

Tobacco Stocks
:50 325 ,R J Rey A.600

do ser B.470
*do pref.100

Woym B. .165
do pref. 96

Univ Leaf.140

89

85
240
int
110
101
440

500
50

17;'.
100
135
100
165
132

Sugar Stocks
L'ard Am.. 19
do pref. 70

Car Sug.. 60
C Aguirre.120
I'ajardo ..195
Uodcha'x S 5S

do pref. 91*,2

23
80
70

123
200
60
93V

Mat-Am 10
do pref. '(0

Michiean.. 11V2
National 165
Ni Niqueo.250
S, Cec new 18
do pref. $0

Savannah.. 60
do pref. 95

"tit West.. 470 485
do pref.113 117

Guanta'mo. 95 98
Misccllaneous Stocks

620
495
102
170
100

12 tf
170

20
85
65
97

Am Clucle 40
do pref. 73

*.\m Leath 48
.do pref 88

Am Mfg... 163
do pref. 87

Am M&F.100
:\m Tob pf 3'a
\m Typ >.' 40
A D T NJ 25
\ \V C pt 91
Atlaa 1* C. 60
r: Bis 1 p 85
?do 2d pf 65

B( .. «: Mk..l07
B.ish T pf 72
-'.ioloid .150

Childa Co. RS
do pref. 95

Citv Invcs 60
i'rk W pf. 95
n L & w.160
Prapor C.110

*Ex dividend.

New Y

65
96

168
90

4
45
35
98 "i
65
90

109
77
155
91
100
70
99
170
145

F R latpf 95
Int Sil pf. 94
Eima L pf 90
Nat Cash.!"5
N* J Z wst.290
ti Co 1 pf.100
O'Neill pt. 98
Phelpa D.
P & W pf 95
Ry Bak P.130
do pref. 85

Singer Mg.127
S I. IM&S 43
Stell S pf.100
S D F pf.100
Stern B p.103
T&PC&Op. 85
Volvoi pf. 98
V Raalt In. 35
do pref. 75
W & B pf.100[Yale & T.260

99
93
95

115
294cjl
103
J9V4
140
88

130
47

105
102
106
90

102
40
80
105
275

.215

.280

.20".

.420

Amerlci
\tianta
Am Ex
Battery
Bowery
B-vant P...1"0
B-vay Cent. 150
Bronx Nat. 150
Butch & D. 35
Chase .440
Chat & P. .290
Chelaea Ex.125
Themical ..590
Citz Nat...305
City .390
Coal & 1...245
olonial ...350

Commerce....215
Columbia . .175
Corn Exch. .440
Cosmop'tan.112
Com'cia! E. .415
Oom'wealth.221
Cuba .180
ICast River. .16,5
Fifth Nat.. 160
Fifth Ave..925
First Nat.. .930
loreigm T B 70

Trust and
Mliance ... 80
Am Trust.
Am Surety. 73
Bankers .365
Bond & M.230
Bklyn T Co.490
Cent Union.390
Columbia ..340
Commercial 145
Empire Tr. .300_Kquitable ...295
1'arm L &T.405
Franklin ..235
Fulton .. .250
Fldelity _225
("iuaranty ..350
Hamllton .255
Iludaon T. .155
Kings Co. .640
Eaw Mtge. .120

3S0

577!
270
.uo,
285
240:
325
360

205
480
740

ork Bank Stocka
235,C;arneld N. .230
.JGotham ...190 200

290]Greenwich .275
215 Harriman ..360

Hanover .815
160 Industrial ..20:,
3 60 Im &. Trad.540
160 Mrving Nat.260
. Liberty _390

t".'1 Lincoln . .275
300]Manhae-Co..230.jMech & MA315Metrop'tan~340
515 Mutua! _490
400lNat Am_150

'New Neth. .195
.. N Y N B A.4S0
220 Park_. .720

Pacific ... .135
. Produce Ex. 375

125 Public .355 .

.jSeaboard ....650 675
2S0!Second.425 476
190 8tate .210 220

23d Ward.. 159 .

170 Un States.. .185 :95
Union Ex.. .175 185

960! W'chester A.200 .

80'Yorkvile ..375

Security Companlea
90|EawTers T..135 145
. Lincoln Tr..l75
78 Manufac'ers.205 .

376 Mercantile .310 .

240lMetropol ...270 290
510 Mtge Bond.. 87 92
400 Mut Tof W.105 125
345iNat Surety.193 198
. itN Y Title.140 145

N York T..625 .

805 N Y LI&T.725 745
415|Peoples ....275
245; Realty Aa.so.103 115
260 Title G & T.375 385
235'Un States..830 860
360;U S M & T.410 420
265; U S T Guar 80 85
.! Westchester.135

665 W & BT&M.165 175
130'

^See New York Title and Morfgage.
;)ncludcs American Trust Company stocks.

Insurance Companies
Am Alliance.270 300;Grcat Am....265

220;Hanover ... 80
225'Home .540
75;Nat Liberty.180
590Niagara ...250
90; ttuyvesant.. 50

City of N Y.200
ComV'ltli .300
Continental... 70
f"id & Phoe.550

J' ranklin 85
Cloba & R.900

Standard Oi! Stocks
. B1(V Aaksd.

\tig)o-Arherlcan Oil Co, Etd.. 22 >i 'J.iVi
Atlantlo Refinlng Co.1175 1225
do pfd . 105

Bornc-Scrymser Co. 430
Huckeye Plpe Line. 88
Cheaebrough Mfg. Co. Cons. . 225

do pfd . 102
Continental Oil f'o. 150
1'reacent Pipe Line Co. 29
.'umberland Pipe I.lno Co. . 125
Kureku Pipe Blno Co. 108
(Jalena Slgnul Oil Co, pr, new. 95
do pf old. 98
do com . 63

lillnois Pipo Line Co. 160
Indiana Plyo Line Co. 8S
int. Pctroloum Co. i.td. ;;".
National Tranalt Co. 20

r New Yoi k Tranalt Co. 155
¦ Morthorn Pipe Line Co. 93
f '">hlo Oil Co. 315
Pana-Mex Fuel Co. 46
Frcirl" 011 & Ciis Co. 560
I'ruirle Pipa Elno Co. 200
ho!;ir Keflning Co. 380
Southern Plpe Lirio Co. 125
Houth ronn Oil Co. 280
.-'outh W'ost ponn Plpe I.lnes. .

Standard Oil Co of Cal.
Blandard Oil Co ot Indiana. ...

Standard OU Co of Kansns.
Standard Oil Co cf Kcntucwc/..
t«ten2ird Oil Co. of Nebraska.
Standard Oil Co 0: New Jeraey
do pfd .

.'.'.ndard Oil Co of New York..
btnndard Oil Co of Orno. 450
Ntandard 0:1 Co of Ohio pf... 110
Sv&n <V- Flncll Co. 90
Uiwob Tank Car Co. 10.^dopf. ... 93
Vacuum u.\ >'¦>. ;!<;.".
WuablBcton <:'l Co. 30

Mixi¦¦ ll.ineous Oil Companies
A tlantlo Eobos Oil Co, com. ... 30
do pfd f. 105

( oaatu &. Co.xli,. »ti
Klk Baaio Pet^^oum Co. 814

60
315
660
570
390
480
690
10.!

107
473
9t

235
105
160
31

i.ir.
ii 1
9!)

102
66

170

165
96

320
50

570
210
400
1,10
290
65
320
680
690
400
500
,"00
105
;;.).-,
460
104
|i«

J00
500

40
130

,» Bid. AsV»d.Houstott on Co oom. so sr>lmperl.il (Ml, l,td. 11 o l"',Magnolln Petrolcum Co. .390 410Merritt oil Corporation. iR-i ir.^iMldwest Reflning Co. 146 147Northwest OU Co. "o .30i i-oduceis a Rtsfinors Corp com 7s; 7»tSapulpa Reflning Co. 54 54
New York City Bonda

form. rate, maturJty, Bid. Ask. Yle-lnIlitei- 4 U,n. 1967 934 0-, 4 77rto 4>,,s. 1066. ;; p:!t? ;,-, ., 77do 44s, 19tt:t.0314 95 77
00 4 4s. 1957. 88ff «,r, 4 -sdo 4 4s, 1966. 87 4 8fl 86
'|«' -',«. 1964. S7 4 811 86do 44s, IJ162. ST1|J .<, s7
"O 4 4 s. 1060. 87 4 89 87do 4',,s. 1960. op '30... 87'. 89':, 8.".$° V- '". Sa-Vi 85% 4.88' ° «-¦. J»68. 83% 85% 4.R3
,0 «». J958. S3=Vi 86% 4.84do 4s, 1957. 83?; 86% 4.84

,
'¦*> <". 1936. 89 91% 4 76Inter SHs. 1954. 774 794 470COUP 3Hs. 19,'.(. 774 791. 4'70Ree 3 1.,*. irtr.n-T.4 inc... 77 4 79 4 470do 34s. 1940-r.O Inc... 4.90 4.70_Reg * coup (serial) 4 4s.-i91!-'80 '».<-. 5.00 4.60 -Kcg & coup (serial) 4 4s.

Kcg &¦ coup (serial) 4 4s,1919-'32 .nc.. 6.00 4.(10
New York State Bonds

Issued in coupon and reristerod form:Urtoribll han*-Pabl°- Coupon bonds reg-

r!««'iU?*; ratA, -n»-'-r<ty. Bid. Ask. Tleld,,.n'1;' ...>¦; .>'--'¦, 1964.100 104 4.30l.ghway Imp 4V4S. 1963...100 104 4.30anal Imp 4 4*, 196B. fl- 9n
»

ghuay Imp 4i;Si 1966... 95 99 430large Can Ter 44s. 1945.. 95 99 430Hlghway imp 4s. 1967.. oi 9^ ;»"Canal Imp 4s, 1967. 91 95 ;'.*;-'II way Imp 4s. 1960-62 inc. 91 "5 42Sdo 4s. 195S. rj| ;,- .i°
plUVli ,Imi; ¦?. 1f«0-62'inc: 91 96 425Palisadea T S Pk 4s, 1961. 91 95 4 or
Federal and Joint Stock Land Bank

Bonda
Federal Farm Loan 6s

Bl* ^ Tio1"'
^8-1923 . "' 99 91% 5.02

Short Term Securities
Am Cotton Oil 6s, 192 1.. 914 93%
do «ft, 1922. 94 4 95',
do 6s, 1924. 92% 93 4

Am Thread 6s, 1928.... 96 98
Am TobacCO 7s. 1920.... 99-% 10o<;do 7n, 1921. 99 4 100 4
do 7h, 1922. 984 100 4
do 7s, 1923. 98% 99%

\nncotida Copper 6s, 1929 914 924
Vti-Am Otl. Ldd, 74s, "25 994 100
Armour conv 6b, 1920-24 97 100
Bethleheni Stocl 7s, 1922 97 4 98%
dp 7s, 1923 . 97 4 98 4Can Pao Hy 6s, 1924.... 95Ml 96

Con Ar Ry 6s 1927. 83 85
C. B &¦ q R It, Int ls, '21 94 94 4
C. C, C & St I. R t'.s, 1929 83 84
Cuh-Am Sgf 1st llen 6s, "21 994 100
Cudahy Pack 7s. 1923.... 974 984
Del & lltld U R 5s, 1920 aa 99 ^l-'ed Stlg Ref 6s. 1924.. 934 »fi*iQen Bleo 6s. 1920. 99% 1004
C.rent Nor Ry 6s, 1920.. 984 99
B K Qoodrlch con 7s, 1925 9a* 954
(lulf Oil Corp 6s, 1921... 954 98

do 6a 1922.'944 96'4
do 6s, 1923 . 94 4 96 4

Hook Val R R 6s. 1924.. 90 93
In Rap Tran conv 7s, 1921 69 71
Kan City Ter Rv 6s, 1923 92 93
Kennecott Cop 7s. 1920.. 924 93
I.uc G l.i 1st & ref 7s, '29 86 90
Llg & Myers Tob 6s, 1921 96 4 97
N Y Cen R R 6s. 1920 99 99%Philadelphia 6s, 1922.... 914 93
Pennsyivania 44s. 1921., 951-, 90%
Penn R R 7b. 1921.101 1014
Procter & Oam 7s, 1921. 994 100%

do 7s 1922. 99 4 .100 4
do 7s, 1923. 99 4 IOOV3

Pub S Cor N .1 conv 7s, '22 85 87
R .1 Reynolds 6s, 1922.. 95 96
South Ry 6s, 1922. 92 93
,'-t Paul O D Uuar 54s. '23 94 96
Swift t'.S, 1921 . Qf)^ 97%
Texa.-i 7s, 1923. 98 4 98 4
1'tah Sec 6s, 1922. 81 86
West Ble'c conv 7s, 1925. 98% 98%

Markets in Other Cities
Baltimore

S"!'' . Open High Low Last66 Arundlo Pand. 85 384 35 3*420 Bank of Com. 38 38 38 3810 Com'l Bank ..125 126 125 12650 Cent Ter sug. 6'.$ 6 4 6% 6%60
., do, Pf . 8., 8 4 R42 ..J50 Com Crcd 42 42 4" 4"20 Eqult Trust. 43 4 3 4 3 4r;667 Cosdcn pf 4 \ a a

690 Celestlne .170 170 170 17050 Cll Banks 42 42 41 4]86 Cona Power 99 "9 19 99181 Davlson 38 4 ;;8 4 38 3814 Houston Oil 80 so sn ro
1"^;,",.°il 6% 6% 6% 6%5 Mt \ einon ... 46 46 46 46977 Maryland Gas. 744 744 74 7446 Penna Wator, 81 81 si 814oLnited Ry.... 12% I2r-S 12% 131412 U S FideUty..l27 127 125 125

Bonds
.._. Ouen High I.ow Last2000 Cona Pow 5s.. 90 90 88 881O00 Cons Power 7s 974 974 974 971;2000 Elkhorn 6s ..92 92 ¦).> 921000 Vnit Ry lst. 4s 02% 62% 62 62

Boston
25 Anaconda 66% 564 564 56''.k. Ariz Cml ...,ll'.. 11 t. 11 x\960 Big Heart.... 9% 9*4 9c., 911;800 Blngham 10 10% 9% lb135 Cal * Ariz. 61 61 61 6116Cal & Hecla..330 330 330 330650Carson .. 24 V4 24% 244 24 410 f entennial 12 \2 12 12
50 Chino . 32 32 32 32170 Copper Range. 394 394 39 39''

606 Davis l'.ily .. 94 10 9% lb235 East Butte ..13 13 13 13105 Isle Royale 294 2#4 29% 29%400 Keweenaw ... 14 14 11., 1460 Lake Cop 4 4 4 4
400 Mayflower O C 7 4 74 74 71,;100 Mlchigan . 44 4 % 4'.', 41:.
70 Mohawk . G04 61

"

604 8110 New Cornella. 184 18 Vi 184 18 Vi-I;; *^'MV --'v'-''" Pf. 85% 85 4 8 1 84
no Ntpissing .... io 104 9% on;1400 North Butte.. 18% 1?% 18 4, 1845 old Dominlon. 29 29 29 2920 Quini-y . 57 57 57 f,795 Seneca . 13% ,14 134 13%40 ,st. Marya 40 49 40 40
100 Sup & Boston. 4 4 44 44 44
lOTrlnlty . 1% 1% i^ x»t200 Tuolumne _ 75 75 76 7550 U S Smelting. 63% 63% 63% 6348 do pf J, 454 454 45 4560 Utah con . 7 7 7 7945 Utah Metal 2 2 1 4100 Winona . 1 1 1

Railroads
40 Bost & Albanyl25 125 123 125
48 Boston Elev.. 63 4 63 4 6,3 63
3 5 Bost & Maino 30 4 31 % 30% 31430 do pf 40 40 40 40

100 Malne Central 68 68 68 68110 Mass Elec pf.. 9 9 9 9
220 N Y, N H & 11 28 29% 28 29%10 Old Colony. 85 85 85 85
12 West End 414 414 414 41%

Miscellaneons
10 Am Agr 87 87 87 87
6 do pf . 90 4 90''. 90 4 504355 Am Oil & Eng 5 5 4% 43419 Amoskeag 85 85 82 82

K.O Am Pneu Svc 1% 1% 114 1410 Am Sugar pf.109 109 109 109'
957 Am T & T.... 95% 95% 94 94
50 Am VVool ...,116 115 115 115

292 do pf . 99 4 100 4 99 <- 100 433 0 Atlas Tack ..31% 31% 31 31%200 Bost Mex Pet.. 1% 1% i»; 1%50 Beacon Choco. 9 4 94 94. 9 4
Boston Curb Market
: ld Asked: Bid Asked

Arlss Ext.... 6 7 Majestic .17 is
Ariz Silver.70 75 MeX Metals.15 is
Blk Hawk..70 75 Mld Mosa...50 65
Boh & Mon.89 90 MoJ Tung... 7 10
Bohemla... 14 1% Monarch .j. 75
Calaveras... 1% 1% Nat L &.G ... 4 9
Chief qons... 3% 4 |New Baltlc. 3 4
Cons Copper 4 4%'Nev Doug..l3 18
Crown Rsv.,25 40 Nixon ....10 14
Cryetal new.26 28 jOnondaga' .. 20 60
Denbigh ....20 22 IPllgrim _16 17
Eagle B'bell 2-r» 2%Ploneer_8O0 1.00
I'ortune ... 2 5 [Range Pete. 25
Oadsden ..70 75 Rainler. . . 1% 1%
Iloma Oil... 11 13 !Svn Melal'a.lB 17
Houghton ..50 75 S W Ml f p. 4 5
Iron Bloss..30 45 !Sllvcr Reef... 9 10
Iron Cap ...10 11 4 Texana _18 20
Jer Verde...2S 27 ilJn Ver Ex.33% 83%
La Rose ...35 45 Yukon. lr> 1%

Chlcagro
Sales. Open. High. I.ow. Last.

48<iAlbert Plck .. 41 41% 41 41%
390 Am Radiator.. 80 80% 80 80%2100 Armour Leath 16 16 15% 15%
55 do pf. 95 95 95 96

1500 Armour pf . 95% 95% 96 96
50 Beaverboard . 66% 654 55Vi 65%

350 Briscoe Motor. 60 60 60 60
100 Chl C & C pf. 6 6 6 6
75 Chl Pneu Tool 86% 86% 86% 86%
45 Cudahy . 93% 93% 93% 93%

200 Com Edlson 1 04 % 104 % 104 % 104 %
976 Cont Motors . 10% 10% 10% 10%
25 Deere pf. 98% 98% 98% 98%
20 Diamond Mat.118 118 118 118

200 Oreat Lakcs.. 70 70 70 70
20 Hart S & M. 81 81 81 8
25 llartman . 864 86% 80% 86%

1300 Hupp . 18% 18% 18% 18%
130O Case Plow ... 18 18 Vi 17% 17%

56 IllB Brick 79 79 79 79
2,40 Kana City Ry. :) 3 3 3

4800 Libby . 26% 27 26% 27
400 Lindsay . 6% 6% 6% 6%200 Mtd-west U pf 38 38 38 88
50 Mltchell . 35 36 35 35

2000 Mont Ward .. 22% 32% 22 32
4000 Nat I.eath 124 124 11% 11%50 Pub Service 69 4 69 4 69% 694lOOQuuk Oats pf 924 924 92 «2
190 Reo Motor ... 24 24 24 34
224 Seara Roe ....210 213 210 213

1900 Shaw M . 76 76 12 73
200 Stawart Mfg 41 41 40 40
HOOStewart War.. 414 42% 41% 424
-'100 Swift .113% 118% 111% 1122500 Swift Int _ 86% 37% 36% 37542700Carblde . Cl% 62 60% 62
200 U Paperboard. 27% 27% 274 274776 United iron ..88 39' 88 Sfl
SOOWahl . 43 46 42% 48150 W Knittlng. .. 19 194 19 19u95Wrigley . 74% 74%* 74% 74%

Bonds
$2,000 Chi Ry series B f.s 82 32 82 131.000 Swift lst 6s. ii 86 86 86

Detroit
60 Coium Susrar.. 1-4 -~% 18% 18%10^.0 Contl Motors.. lOva .. u 10% 10%40 Detroit Edisn.103 4 1034 103% 103%16 Ford.378 878 378 37.82000 Packard. 21 u 22% 21% 3%
'<¦. *io pf . 924" 924 92'i" 92V4BlOPalge. 80% 29 4 29 4 39 4300 Reo. 84% 24% 83% 23%

Philadelphia
110 Amn Stores .. 43 43 4 43% 43%20 do 1st pf 91 014, 9iu 9i >¦
15 Buff Susq pf.. 45 .4 462 4-£¦0 Brlll. 49 49 48 48176 Elec Storuge...ii:i ij-; 1204120%26 Oen Asphatt.. 74 744 74 74415 Keyatone Tele. 10 10 in 10

_
-¦*¦ do pf. 34 34 .34 34SS60 Lake Sup Crp. 1C 16 15 1,-,27 Lehigh Valley. 424 42% 424 424419 Penn R II ... 39% 40% 29% 40 4
55 Phl Co 6 pc pf 32 32 32 32

322 Phtla Elec ... 24% 24% 24% 24425 Ph Rp Tr ctfs. 22% 22% 22% "2*2300 Tonopali Blmt. 2 2 2 21300 Tonupuh Mng. 1'.. 14 14 iii
lOTJnlon Trctn.. 82 32 32' «2

19 7 l.'ntd Oas Imp. -.4 44 434 434
650 V S Steel. 944 95 944 05
20 Union Pao .. .116% 118% 116% 116%36 V.'estmorc-lond. 73 73 7.3 73

220 Cramp.140 140 140 140

Bonds
11000 Phlla El lst 63 84 84 8 1 H
5000'L Sjp inc Bt. 58 68 58 6*.
f.ouo p nn tp ctts.101 101% 101 101 !44000 VVI^-->j Col us 93% »S% 98% 14%

Pittsburgh
Bales Open Itl*h T.ow Last

120 Am Uoll Mill. 52 52V4 52 32 '.>,
100 Am Vit Prods. 15 15 15 * 5
635 Am W r; Mch.115 116 116 Mr,
1.0 do pf. 99% 99»i 9 9»i 9 9«i1465 Ark Gas. 21 21 v, 20V4 21

140 do pf.1,19 142 1.19 1 10
JOSBGuffey . 30 so 29% :so
250Hablshaw' 16 10 15% 15%4765 Kay County O. 2<4 2',', :>» 2%242 Lone Star Gas. 31>* 31 '^ ,30 30

1610 Maryland Ref., 4% 4% 4 :\ 4%50 Mfrs L& 11... 54% 54U 34'. 54%100 Nnt Flreproof. 7'i 7'^ 71-. 7%
65 Ohlo Fuel Oil. 26 26 26 26

486 Ohio Fuel Sup. 51 ".» 51% 50 50V4190 Oklahnma (ias 36% 5-6% 35% 35%125 Pitts Hrewlng. 7 '/i 7>i 7*« 7%50 do pf. IS 18 IS IS
700 Pgh Jerome... 9 9 9 o
146 Pgh O & G... 12% 12'i 12 12
50 Stan San Mfg. 115 113 115 115

100 17 K Steel. 93% 93% 93% 93%
60 West A B-114 111 113 113

Bonds
31.000 Ind Prew 6s.. 55 56 55 55
1.000 Pgh rtrew 6s.. 7 5 7 5 7 5 7 3

Montreal
Bid Ask, Rid Ask

A'P« P., 325 Do Un Rv.103 103%At Sug Rf 89% 89% Dom Glass 63 63%BzTL&P.. 42 42% Dom Bdg.101|Brp Pap.. 91% 91% Dom Steel 6S 69
CnCA P pf 99 99% Dom Txtl.128% 129
Cn Cmt... 65% 65%MLM&P... 84% 86
do pr... 91% 92 IPnmns Lt.l20'A

Cn (ln El. 105 !Rior Pap.153 155
Cn Stmsp. 76% 77 Shawngn .105
Carg Fac.. "6 Spn Rvr...8'4% 84'..
Con M&S27 Istl Co Cn. 77% 77%

Toronto
Bid Ask, Bid Ask

Adanac 1 5 Afclntyre 1% 2
Atlas. Jj % Mng Crp Cn 1% 2
Bailey. 3 7 Newray _ 5 12
IJeaver Con. % %IPtrsn I.ake.12 18
Chmb Forl.. 6 10 Porc Crown.20 20
Conlagas 2% 3 PorImp.fl... 1 3
Crown Rsv.. v>s A Porc Tisdale 1 3
Dome Kxt. ^ ftI Prstn E D. 1 3
Dome Eake. 6 10 Tek Hughes.10 ls
Grt Northn.. 1 3 Tmskmng... -'.
Hargraves. 1 3 Thmpsn Krs 4 10
Holllnger.... 5 6 Vacuum c... ,'. 1Keora .10 20 West Dome.. 7 10
Lake Sliore. % 1 %

Commodities
(Contlnueti from prcc.cdlna paqei

range and practically at inltial liirurcs.
Tho dullness has completely checked out-
side speculation and about the only busi¬
ness boing done ls through trade houses,
who appear contonteri to gn from day to
day on the news from Brazil, no other
influences being in the market nt the
moment. The local spot. situation has de¬
veloped no strencrth, although an Improve-
ment has been nnted in shipping facilities.
Late in tho afternoon prices on tho local

exchanges ralli»d quite sharply, Julj coin.,'
to 14.78 and September to 14.50. on privatecables reachlng the trade here that Rio
firm ofTers in the cost and freight markethad advanced 75 polnts. This brought in
11 little trade demand and short coverlngThe exchange will be elosed to-dnvThe range of prices followe:

Thursday'sOpen Iliph Lpw f'los.- CloseMay....- 14.S5@14.62 14.38June...-14.67014.70 14.52July... 14.G2 14.78 14.60 14.78@14.82 14.64Aug...-..-14.64014.66 14 19Se.pt... 14.32 14.50 14.32 14.50014.51 14.34Oct....-14.49014.50 14 33Nov....-14.48 ©14.50 14.31
Uec...-1 1.47'ii 11.50 14.29Jan- --_ 14.47@i4.5o 14.1.;,ileb- - 14.47 ((1M4.50 14 29Mar... 14.33 14.33 14.33 14.47014.50 14.29

Cottonseed Oil
Tho market was lnactivo yesterdaywith total sales amountlng to onlv 9 060barrels. Prices, however, were steadierowing to lght ofTers and a little Westernbuylng, which was undoubtedly prorriptedby the better tone to lard. Elnai priceswere 2 to 16 polnts net hlgher.Tho range of prlcea followe:

r\ *., ._ » Thurs.Opon. High. Low. Close. close?. -.T~:~-¦ 18-50®-1860May.... 18.85 18.90 18.75 18.90019.05 18 80July... 18.85 19.08 18.83 19.05*19.08 1890Aug 18.90 18.90 18.90 19.05@19.20 1893Sept... 39.05 19.06 18.91 19.12^19.20 19 00"Ct. -- 18.SOW19.00 1S.50
n.i ..- 17.26018.50 37.25Dec... - - 16.80018.50 16.60

Livestock, Meats, Provisions
T1 . , Yesterday. Year agoLive steers, falr

to prlme, 100

D^ssV<VbeWf,12-E0®14'B0*1450®18'B0
Li^eX-oom--1^® U 21® -2e
mon to prime,

Dr°eV,bed--veai,1400®170(> 1S00@17^
elty, lb.20® .28 19(i? 2fi

nimT,"!(lta 9.00@13.00 n'.ob^n'.ooDressed mutton,
T1c!ty, lb.'.. .18® ,26 coffl 26Live lambs, falr W -b

to prlme, 100
,-,'bt- .-,...¦ 1" 00@17.25 18.00020 50Dressed lambs,"*".'"
-rolt*/> lb.30@ .38 .300 34Hogs. 100 lbs.... 16.60®17.00 20.25®20'76Dressed hogs

Merprk'Nbi;: «ftM'd* £,?&?&
West, 100 lbs.. 20.40020.60 33.90034.00

1-.....-.

American Woolen Co. to
Vote on Stock Increase

Shareholders Will Consitler Ad-
ing $20,000,000 to Com-

mon and Preferred
A special meeting of shareholders ofthe American Woolen Company has beencalled for May 25 to vote on in-

creasing the preferred and commonstocks by $20,000,000 each. Under the
proposed plan holdcrs of both classesof record June 7 will be given the rightto subscribc for the new common stock
at par in the ratio of one share foreach three now held.

If shareholders vote favorably on theplan the increased common capital willbe used in wiping out the floating debt,which at the end of 1919 afnrrefrated$20,900,000. The new preferred stockwill be held in the treasury ior issu-
ancc later.

In commenting on the increase di-
rectors of the company said: "We are
havfeg no difflculty m borrowing money,but prefer to make the company tinan-
cially aclf-sufficient. High-priced woll
and big produr-tion have notched up in¬
ventory -to the point where increased
working capital will prove a consider¬
able blessing. At the close of the yearthe inventory was $53,000,000. comparedwith but $37,000,000 the year before
and $18,000,000 as recently as 1915. In-
sistence of the public on the finest
clothing, made from the high pricedline wools, has worked against the an-
ticipated reduction in inventory this
apnng."

City Bank Attacks
Labor Leader's View
Of Production Need
Calls Janios H. Maurer's Doc-

trine Typical of Bars That
Obstruct World's Recov¬
ery From War Conditions

The Nationnl City Bank, in its May
circular, reprlnts an article by James
H. Maurer, president of the I'ennsyl¬
vania State Federation of Labor, in
which tho leader docries tho need of
greater production and asserts what is
needed is greater consumption. AI
though admitting that Maurer's at¬
titude does not reprcscnt tho official
idea of tho A. F. of L., as represcntcd
by Samuel Gompers, the bank analyzes
the assertions and criticizes them in
great detail.
"The quoted article," the circular

says, "is typical of the agitation which
is dcranging industry, curtailing pro¬duction, raising the cost. of living and
obstructing tho world's recovery from
the losses of the war. The author of
it plainly has no conception of the
fundamental reciprocity which exists
throughout modern industrial society.The 'owners of industrfea and man-
agers of business are as much in-
torested in tne widespread. distribu¬
tion and consumption of products as
Mr. Maurer can be. There is no use
for capital except in supplying the
wants of the population; no need for
investnjents or chance for profits un¬
less the people are able to buy the
products. lf profits are large, the
amount of new capital available for
in,vestments will be large, the demand
for labor will increase, the cxpansionof production will be rapid, and more
goods will come on the market for dis¬
tribution.

Where Maurer Is Right
"Mr. Maurer is right in one respect,whether he grasps the full significancoof his assumption or not, and that is

that the true measure of the distribu¬
tion of wealth is in the distributionof consumablo products, rather than lnthe ownership of productivc propertyThe value of the latter is in the goodsproduced and they must be followed
into consumption to determine whoderives the benefits. When this is
done, tho fallacy of current theoriesthat 2 .or 3 per cent of the populationdenve most. of the benetits from tho
country's existing wealth is clearlyapparent. The employment of the in-dustnes is in producing goods for tl-o
masses of the people, and there is
bound to he such a continual read-justment of wages and prices as willenable the consuming public to takethe current. production off tho marketptherwisc there would be an accumu-lation nnd glut, investments would be-
eome unprolitable and further accumu-lations of capital useless.
"The proportion of tho country's in¬dustrial product that is consumed bythe people included in what Mr Mau¬

rer calls the 'capitalist class and alltheir lackeys' is a very small part ofthe total. The number of personalincomes of $10,000 per year and over
in this country in 1017 was reportedby the Commissioner of Internal Rev-
enue at 161,996, and the number of
?d,0j)0 and over at 432,662. A largepart of tho larger incomes is not ex-pending upon consumption, but goesback into the industrios for their de¬
velopment. But if the total of all per¬sonal incomes of $10,000 and over wasdistributed lo 110,000,000 people the
result would be only $32 to each, whileif the total of all incomes of $5,000and over were divided the result wouldbe only $4*1 each.

Accomplish the Innovations
"No thinking person will dismiss the

entire class of proprietors and highlypaid experts as contributing notlvingto production. Most of them have
made their own way and come to the
front through their qualities of lead-
ership and abilities to -accomplish re-
sults. They have accomplished the in¬
novations which have made the pro¬ductivc power of the American work-
man double that of any other work-
man in the world.

"lf Mr. Maurer's contention is cor-
rect, that the present owners and man-
agers of industry are superfluom, why
not. proceed to eliminate them by the
old-fashioned process of competition?
Any service that is unneeded can be
dispensed with without a revolution.
There are 2.000.000 railway employees
in the I'nited States, whose incomes
average over $1,500 per year, and if
they were to save on an average $50
per year each they could buy control
of the New York Central system in
one year, of Baltimore & Ohio and
Erie together in less time, and of all
the through lines between Chicago and
New York within live years at present
market prices for the stocks. We
offer the suggestion as a substitute for
the Plunib plan, and it can be adaptedfor application to tho other industries."
After having discusscd America's

large exports, Maurer said: "Increaso
production? Produce more commodi-
ties? What for? Aren't the workers
now producing billions of dollars' worth
more than their wages will buy back.
more than they are permitted to con-
sume? Is increased production the
solution for the problem confronting
the workers? The problem for the
worker is not increased production, but
increased consumption. Not how to
produce more, but how to consumc

Business Troubles
PetltIon-> in Bankruptcy

Pftltion.i In bankruptcy flWl yesterday
in tho I'nited States Distric t'ourt wero as
foliows:
ACORN ELECTRIC CONTRACTTNG

COMPANY, INC..Involuntary potltion
against Acorn Electric Contracting Com¬
pany, Inc, dcalers in electrlo.al supplies,
451 Sixth Avneue. Llabilities, JlO.nnn.
Assets, $4,000. Shaine fr Weinrlb, 290
Broadway, attorneys for credltors.
MBERTO PICCIANO.-Voluntary potl¬

tion by Llberto Plcciano, also known as
Alberto Plcciano, 'r.vz East lr.lst. Street.
Llabilities, $3.3119. Assets, $3. Arthur B.
Kelly, :,L'0S Third Avenue, attorney for
petltioner.
WEST END SPECIALTY SHOPS, INC.

.Involuntary patltion against the West
End Specialty strops. Inc, 310 West 125th
Street. Liabilltles, $15.ooo. Assets, $5,000.
Archlbald Palmer, "20 Broadway, attorney
for petltloning creditor.

Schednles in Bankruptcy
The followlng schedule in bankruptcy

was fdod yesterday in the United States
District Court
BELLE TON HAT COMPANY, INC.

Schedulea of the Relle Ton Hat CompanyInc, mlllinery, show llabilities of $19,460and assets of $4,094. Samuel Abramson.116 Nassau Street, attorney for the com¬
pany.

Assignments
CLOZGARD IRONINO STAND f'OR-

PORATION, dealing in ironing Ktands, 10.
L;ist Twenty-ninth Street, has assigned for
the benetlt of credltors n> Fanny Frank.
Horman Lube ls secretary of the company.WEST END SPECIALTY SHOP, INC,rotail dresseB, 04 and 310 West 125th
Street, has assigned for tho benelit of
credltors to Morris Israel. Inc
PAUL GREENSPAN, groceries, 2414Valentlno Avenue, has assigned for tho

benelit of credltors to Percy A. Joseph.

Judgments Filcd
In New York I'oiintv

The followlng judgraenta were filed ves-
terday, the lirst name being that of the
debtor:
Acme Improvernent Corporation
.Continental Vurnish Co. $454.12

Astorino. Luigi.Equi table Llfe
Assurance Society of the U. S.;
c*>»-s .' 116.64

American Martne Talnt Co.. y.
Aaby . 4,217.54

Adiims, Edna».JF. E. King. i;77.7tl
.Same.Same . 4"5.20
Bioo, Gtuseppo.Davld Stevenson
Brewing Co.; costs. 109.20

Brazier, Marlon, ot- Marlon M.
Murray.P, Jacoby. 131.01

Baruch, Harry N..D. G. Dery.. ".,9:14.16
Koftio, Rosa, adm..O. Porazzo.. 1,355.96C. E. Herrick & Co., Inc.W. M.

.lonrs Auditnrjl Inc. 164.95
Dlcker, Louis.{Jf^tf- & Co.. lao. 309.64.

Business News
SEVERAL of tho smaller banking institutions and perhnps two or three of

tlie largor onea that have catered to the fur and silk trade nro understood
to be "liooked" in loans ndvanced t.o small jobbers on inl'erior merchandise,
which has depreciuted in value within the last three months.

An llluatrntion of this came to light recently when officials of n banking
house approached a silk mnnufncturer and asked him to place a vniuation on

three samples of silk goods. Tho mercnandiso wat4 of poor quality and worth
about $1.37V6 a yard in his cstimntion. The banking officials appenred crest-
fallen at tlie figure he narhcd and intimated thiit they had advanced considcr-
ably more than thnt amount on the goods in question. This is merely one
of several ineidents that have led tho siik nnd fur trade to believe that thc
mushroom jobbers were. able to obtain sizable loans, which are still unpaid
and for which Ihe bankers hold security of questionnble value.

Commercial money, according to bankers, is growing tighter. Unt.es for
bankers1 thirty und sixty-day acceptances from non-member banks v/ere

alightly higher yesterday, according to quotntions published by the American
Acceptance Council. The rates were:

Member bftnks
HO days . B%(g}6%
CO days . (1 (« 5%
«0 days . oVstWjO

Non-member banks
6Vb(S/5%
6Vi''t 6
6%@6V6

(:< >TT< mS.Tradinp Dull;
Speculators Out of Market

Firm prices in the face of dull busi-
ness ruled yesterday in the finished
and unfinished or gray goods markets.
Throughout tho cotton goods district
a spirit of lassitude was tioticeable.
Sellers of finished goods asserted that
jobbers, retailers and garment manu¬
facturers were holding off expecting
lower prices, but were doomed to dis-
appointment.
Those close to the daily market, par-

ticularly cotton goods brokers", are of
the opinion that the trade is waiting
for developinents in tho labor situation
in the New England mills. Many bro¬
kers believe that expected new wage de¬
mands will be met by the mill owners
and followed by an increase in prices.
If the workers fui to w'm increased
wages, according to a leading broker,
prices are almost sure to decline.

Speeulative holdings of goo.... have
been materially decreascd in the last
two or three months, say tho brokers,
many of whom sold goods for the spec-
ulators on the rising market. One
broker is understood to have quietly
"pieccci* out" 750,000 pieces of gray
goods wilhout disturbing fhe. market.

SILKS.Supply of Rates
Small, Say Manufacturers

Manufacturers of silk goods who
have tried out tho market for raw
silks assert that the amount of raw
fiber it is possible to buy, either here
or in tho Orient, is remarkably small.
One large manufacturer is said to
have commissioned a broker in the
Orient this week to buy a large quan-
tity of Cnnton, Shiir)ghai and .Tapan
raws of the highest grade. The broker
cablcd a day or two ago that all he
was able to get was sixty bnles of
Japanese raws.
A prominent manufacturer asserted

yesterday that the iocal .lapanese
houses are the only ones able to oper¬
ate in the Yokohama market and that
their transactions are largcly in the
nature of "hedging" on tne exchange.
On the spot here few transactions

in raw silks are being made. Some of
the smaller manufacturers of silks in
the New Jersey weavinp district are
said to be closing their mills and can-
eelling or reselling their orders for
raw stock. Quantities thus released
are small and usually are of the lower
grades, for which there is no demand.
The silk goods market is overstoeked

with poor quality merchandise, and
manufacturers are determined not to
add to this supply.

FURS.Many Offerings in
London Auction Wilhdravon

Offerings of marten, stone marten,
baum marten, ermine and Russian sa-

ble.at the auction conducted by A. &
W. Nesbitt, Ltd., in London this week
were withdrawn from sale. according

Dunlap, Robert.U. S. Enslgn,
Ir.c. 153.47

Dougherty, John .1. W. H,
Spurge; cosls. 109.60

Edelman, Abner N. (Edelman
Mfg. Co.).D. Livlngston. 961.70

Fener, Newton P..H. Charnas.. 115.91
Fidlsen, Tire Co., inc.-Bowring
& Co. 3,141.98

Geary, Wm. H..Pullman Co.;
costa . 1 10.03

Guyer, Raymond.W. A. Nicholls
et al; costs. 120.05

Guldera Towitig and Transporta-
ion 'o.. Inc. -Theodore -\.

Craness Sons' Co. 1,803.75
George's Plower Shops-, Inc..

City of New York. 638.23
Ilines, Walker !>., as director
general of railroads.A. L. Be-
beau . 15,145.50

Fllrschenhart. Saul ¦-(.'.. II.
t.iinekorhoff . 215.41

Hall Shipping Corporation. L. H.
Sanders . 370.23

Johns, Arthur Indiana flooring
Koenigsberger, Siegfried..V. \V.
ToUIum . 10,736.57

Layng, James 13. jr..A: llowele
al . 3,517.39

Lustig, Maxwell If. II. Pinlay.. 304.83
Meyer, Jullus.William II. Wise
& Co . 106.00

Murphy, Patrlck. Williams &
Morford Co. 118.80

Manzlone, Anthony Heywood
Foldlng BoxCo. 951.63

Nesi, Cesarc.A. Bagarozy. 672.22
Nest, Cesare.Same . 968 98
Nlvllng, Harrison.II. J. Ver-
.m''yca. 454.67
Nachbar, Abraham.J. Fishman. 143.00New York Railways Co..F. B.
King ....-. 8,000.00Potter, Robert H. McC. Jux
Abrams & Bros., Inc. 1630 94Rathaus, Ialdor.U. a. Pldellty &

Guaranty Co. 1"5 80Rellly, Mary E.~M. Rellly_.. 1,46770Stroock, Samuei M. and Loulse.
.11. Bendel . 195 41Sfenger, Harry.H, F. Patorno...' j Vfi'eeStrauss, Henry S..M. J. Cross.. 268.28rannenhaum, David S. Kridel
et al . J 714 50t nlty Contracting Co., Inc..s.
Puma . 336 91Van Cleve, Horman B..A. iliird 36999Walker, Kenneth S..France, Inc. 246.20

In Bronx County
Abramowltz, David. and Abra¬ham Ozeroff.L. Goldsmlth.... $464 65Bernstein, Sam.F. Wundorman. 928,62Bush, Joseph. and Harry Ruben-
steln.People State of New¬
York 500.00(-ullo Marbla and Tllo Works.Allied Mutual Liability Insur-
ance Co. 9935Harrls, Max.Dunklln & Marks'Inc. 37 85Ov.en. Thomas.P. Korbet....." C 10 00failverman. Jack . Dunklin &Marka. Inc. 1949Scl.i.r Jullus. Garford MotorI ruckCo. -.- r-

1' ri:t: David.S Pi icdling 3 0 (.>¦

Sme-P^'c [nham-W' Cahi" «***»bame.P. Cahill. 8,149.89

Satisfied Judgments
In New Vork County

The first name ls that of thn debtor-tha second, that of tho creditor and datewhen .liidgment was tiled:Furtunes, Constantlne.O. Costo-Dec. 17, 1919 (vacated).' $291.65Chapman, Paul and Nat. SuretyCo..Lackawanna Brldga CoMarch 23, 1920 . 20 VS 9"Cooper, flu.s. A. Travelers InVCo.; Nov. 21, 1917 . 141 tiJ. Chris (1. Hupfel Brew. Co.~L. McTiernan; April 17, 1919
(vacated) . i-.n 00Ham, Henry Q._J. Barkley-June 16, 1919 . , w ...

Levinson, L. Rosenberg -Neii-
gass Co., Inc; March 12, 1920 109 45Hagar, Albert F._Gorham CApril 28, 1920 . 107 70Samt.Same; Drc. 1, 1919

"

36 'Rl'pnMarckel, Prancois G. Klumpp;
"b"-lJ'i"°

Oct. 24, 1919 . , ,0, ,.Ellsburg, SIma.S. S. Rosenl.lan. 21, 1920 . 111 »lFieldsteel, Jay.F. C. Kielman";May 8, 1918 . 49(! saWhittall. D..J. A. Zabrlskle'etal; March 27, 1912 . 131nsHogg. Alfred W. L..GimbelBros., N. Y; Dec. 26, 1919 244.28Montgomery, Wm. R,.Mechan-lcs and Tradera Bank; March
*' 100'J ... 5,515.54

!n Bronx County
Fidelity & Casualty Co. of N. T
and Miehael L. Leonard.Peo¬
ple State of N. Y.; January

Fld'iltV"* Ca,uaity-Co:-of'v 'I00000l
Y. and Miehael Tedesfco.
Same; February 9. 1920. 200 00Same.Same; February 9, 1920 noo'oo'Sam..Same, February 9. 1920 20o!oOl mon Real Estate Co., WaiterG. Oakman, Samuei tXhter-
myor and Guaranty Trust Coof N". Y., as trusteoa.City ofN. Y.; July 31, 1917 ........ 105.00-.-__

.J1' v,S' MoAlpln has been admlttod to 1tha New York Stock Exchange firm ofBrown .t Cpombe, and Charles Kollstedohas retired from that firm.

to cnble ndvices received by Albert L.
Monjo, American agent for the firm.
The apparent explanation is that bid-
ding failed to reach the limit prices
set upon goods by shippors.

Nesbitts will resumc their sale Mon¬
day with a large offering of skunk,
which composos the bulk of American
fur shipmcnts to Europe, for which
there has been an active demand in
European markets.

LEATHER-UMfrs. Cut
Price of Medium Grade Goods
A few New York manufacturers have

lowered the price of medium-grade
calfskin shoes from 50 to 75 cents a
pair. Foodwoar made up of this skin,
which formerly sold for $6 to $9 a
pair, are now bringing $5.50 to $8.25
a pair. Stocks of these shoes on the
hands of these manufacturers are. said
to have becorne so large that a reduc-
tion in price was considercd necessary
to stir some movement in retail buy-
ing.
With the spring business now in

progress, shoe retailers are reported
to be. carrying large stocks of all
kind3 of footwear. Various styles of
winter hold-over shoes also are piled
high on the dealer's shelves, but. the
eonsumer does not seem to bc inter-
ested in them even at reduccd prices.
Sales of low-cut brogues, both for men
and women, however, have been ex-

ceptional, and retailers are of the
opinion that this style will continue
popular throughout 1020.
Meanwhilc shoe repairers in all sec-

tions of the city report a record-
breaking business. People, they say,
who formerly never thought of having
new soles or heels put on their old
shoes are now regular visitors at their
nhops.

JEWELRY.Coslly Mcsh
Bags in Good Demand
A great demand for costly mesh bags,

match boxes, cigarette cases and vanity
cases is reported for the (irst time
since 1914. In response to this demand
models of rare beauty and expert work-
manship have been brought out in en-

graved clouded crystal, with clasps in
black enamel and diamonds. Roxes of
amber or tortoise shell, inlaid with
brilliants, and boxes of onyx serving
as a background for cameo figures in
white are among the other models now

drawing considerable attention in the
buying. Mcsh bags made up in gold
nnd silver with jeweled clasps are pop-
ulr and good sales are reported.
The spring invasion of jewelry buy¬

ers in Attleboro is reported to be
greater than ever before. Buyers from
every state in America have made their
appearance, but are said to be ordering
Bmaller supplies for the fall of 1920
than in the eorresponding period of
the preceding year. Little business is
being transacted in the cheaper grades
of jewelry.

Buvers Arrived
I'llirc-hild Ser\i<e

AKRON. Ohlo..M O'Ncill Co.; 1.. L.
Osborn; inlllinery; o. West Twenty-
slxth Street.

AMARILLO, Tex. -3. Lovy, dry goods;
1123 Bway, room 90."..

BALTIMORE.-Joyner, Witz & Co.; J. S.
Joyner, hats, ears; Tho Annex.

BALTIMORE.S. Levin, manufacturer of
clothlng; Pennsyivania.

BEAVER DAM. Wis..Beaver Garment
Co.; I. E. Burtis, mfrs. hou "drcssecs;
Pennsyivania.

BOSTON.-Walker Stetson Co. >. J. Cal-
liihan, r.ady to wear ano underwear;
Breslin.

BOSTON.Stern Bros: A. Stern. cotton
ond woolen piece goods, silks. satins and
velvets; Aberdeon.

BOSTON.J. Cohen, furnishing goods:
Bro.-tdway Central.

BRIDGEPORT, Conn. Howland Dry
Goods <"o.; Harry D. Johnnson, boy»'
clothing; E. J. Godfrey. silks, woolen
dress goods; .1. E. Kelly, laces, em-
brolderles, neckwear, notions; 401
Fourth Avenue; I>. G. Alliance.

CALAIS, Me..Ross Bros.; F. T. Ross,
Jowelrv; Breslin.

CATSKILL, N. Y.-Dran & Dean; J. H.
Dean, furniture; Continental.

CHICAGO.Charles Stevens & Bro.; Miss
B. H. Colllna, basement mlsses' coats,
suits, dresses, furs; 40 East Twenty-
second Street.

CHICAGO.The Bplegel Hotiw Furnishing
Co.; M. J. Bplegel, carpota; Pennsyivania.

CHICAGO.Butler Bros.; W. R. Hlgh-
tower, women's, ohlldren's dresses,
waists, pieco goods ror manufacturing
cloaks, suits; Marlborough.

CINCINNATI.Samuel Blackschleger; S.
Blackschleger and A. Blackschleger,
manufact' *er of sklrts and suits; Penn-
svlvanla.

COLUMBUS, Ohlo.F. & R. Lazarus Co.;
W. J, Huber, merchandise manager; 225
Fifth Avenue.

DATTON, Ohio.S. & M. Margolis; S. Mar¬
golis, dr.sses. coats and suits; Breslin.

DES MONES, Iowa.Keen Hat Stores, Inc.
O. D. Hardebeck, men's hats, caps, fur-

nishlngs; McAIpln.
DETROIT.J. L. Hudson Co.; A. W. Kren-

nlng; Miss M. E. Crowe, trimmed hats:
Miss II. McHugh, infants' wear; 225
Fifth Avenue.

FORT WORTH. Tex..Jackson's; Mr. L.
Jackson, furs; Mrs. L Jackson, costumes;
303 Bway.

FRESNO, Cal..Max Cahn, ready to wear;
1261 Broadway.

GALVESTON, Tex..Kaufman, Meyers &
Co.; J. Kaufman, carpets, furniture;
Pennsyivania.

HARTFORD, Conn..B. Fox & Co.; Miss
C. A. C.riflln, waists: Miss K. E. Mul-
lane, waists: 11 ti West Thlrty-second
Strpet, 14th floor.

HARTFORD, Conn..Sage, Alien & Co.;
<;. W. Guy, millinery; 404 Fourth Avenue.

INDIANAPOLIS, Ind..L. B. Ayr»s Co.;
J. C. Welmnann, silks, dress goods; 225
Fifth Avenue.

JOHNSTOWN, N. Y.--W. M. Grant & Son;
J. 11. Grant. gloves; Grand.

KANSAS CITY Mo..L Greenberg, men's
clothlng, furnishlngs and shoes; Na-
varre.

LANCASTBR, Pa..S. M. Myers & Co.; H.
G. Myers, men's clothing and furnlsh-
ings; Breslin.

KANSAS CITT, Mo..-Lyons Bros. Mil¬
linery Co. E. L. Lyons and J. S. Lleber-
man; millinery; Astor.

LBGGETT, Tex..J. C. Taylor, general
mi-rchnndlse; Herald Square.

LOUISVILLB, k'y.-.V, Rosenblum & Sons;
H. Rosenblum and N. Rosenblum, mfrs.
and jobbers cloaks, suits, sklrts; 225
Fifth Avenue, room 312.

MARIETTA, Ohlo..Turner, Ebinger Co.;
Mr. McGee, silks and woolen piece
goods; Pennsyivania.

MEMPHIS Tcnn..J. Goldsmith Sons &
Co.; S. Mayer, basement silk, cotton
dresses, waist sklrts; 1150 Broadway;
Baer & Lilienthal.

MINNEAPOLIS.-Mlnneapolls Dry Goods
Co.; D. C. Ramsay, draperies; 432
Fourth Avenue.

MINNEAPOLIS.-Dayton Co.; Mr. Richter,
millinery: 22n Fifth Avenue

MONTGOMBRY, Ala..Rice. Alex; .1. Rice,
clothing, furnishlngs, hats, shoes- jew¬elry; 30?. Fifth Avenue: care Silver

PHILADELPHIA, Pa..George Kelly; B.Barnett, dry goods, cloaks, carpets* An-
sonia.

PHILADELPHIA, Pa.Lerner Bros. (Job-bers); J. C. Lerner. ladles' coats, suits;163 West Twenty-third Street; tenth
floor. y

PITTSBURGH, Pa. . Lew-Lewln-NeimanCo.: H. Lewin, millinery; 1160 Broad¬
way.

PITTSBURGH, Pa..Herman TalloringCo.; H. I.iebowitz, meu's clothingPennsyivania.
PITTSBURGH, Pa..Rosenbaum Co.: Mrs,B. Abels, millinery; 116 West Thirty-'second Street, room 1410.
PLATTSBURO, X V. --c! H. Chasmer,millinery; Park Avenue.
PORTLAND, ©re.. I.ipman. Wolfe & Co.;L. N. Levtnson, ready to wear, waistsand furs; Pennsyivania.
ROCKFORD. 111. Mrs. Luther Derwent,jewelry; I'ark Avenue.
SAN ANTONIO, Tex..C. Schwartr, drygoods ar.d clothlng; PeunsylvantaSAN FRANCISCO. Saltf..Th« Boston; M.Lesser, dry poods. men.W, women'sclothing; Pennsyivania. «¦-

TRAVEI, TRAVEL

CUNARD ANCHORH

Paasenger And Frelgbt PervSoes.
( arrnania .New York to Qurcnstown and Liverpool.\|a «a
Vauban.New York " Liverpool ...'' M IIRoyai George.NewYork " Plymouth. Cherbourg and Southampton.. Jgjjj SMaurelania .Nrw York " Cherbourg and Southampton.\!»v ^taronia .New York " Plymouth, Cherbourg ^nd London.''M»»n( olumbia .New York
K. A. Vicioria.Nrw York
Italia .New York
Veitri* .New York
Imperator .New York
Pannonia .New York
Royal George.New York
Caronia .New York
Calumbia .New York
K. A. Vtctoria .New York
Mauretama .NVw York
Imperator .New York

For l»t*r MtlMnrs apply to
21-24 STATE STREET, NEW YORK

Londonderry and Giasgow.... .»,¦ t~
Liverpool ..,.¦,¦ fjDubrovnik and Tri»?-j.\j 2
L.vrrpoo! .jJJ 3
Cherbourg and Soulhampton.j.^ J
Patras, Dubrovnik and Trieste.Jtaa 3Plymouth, Cherbourg and Southampton. .. .Juue21

aa|»'y 1
Juhy

Plymouth and Chrrbourj.....JibmLondonderry and Glatgow.].]»¦;iverpool.."j^ >

"hrrbourg and Southampton.Ju| *

^herbourjr and Southampton.Juir il

sssga; .m

to South America
Direct fortnightly passenger scrvic
New York to Peru and Chili via Pa
ama Canal, ca!!ing at Callao, Aric_
Iquique, Antofagasta and VaJparaiso
NEW AMERICAN STEAMERS

S. S. Santa Elisa.. .May 5
S. S. Santa Luisa. .May 19
S. S. Santa Teresa.June 2
S. S. Santa Ana. . .June 16

W. R. GRACE & CO.
HANOVER SQUARE, N. Y.

International (Vlercantilo SVfanns Company
WHITE STAR LINE
N. Y.-CHERBOURG-SOLlTiAMPTOrl

Adriatic .May 29 July J Auj. 4

OLYMPIC 'ftA?4A^
N. Y..?QUEENSTOWN- Li'vtRPOOl

.12 NoonMayil
.3 P.M. *\lay l^Jur.e !0*Ju|y24

..2 PjM »May 22»Junc 26*»July5|

AMERICAN LINE
N. Y. -CHERBOURG SOUTHAMPTON

St. Pau!.... 12 M May 4 May 29 June 26
Philadelphia.. 12 M May 13 June 12 July 10
New York.. 12 M May 22 June 19 July 17

NEW YORK-HAMBURG
Manchuna.,1 P.M. May 8 June 19 July 31
Mongolia.,.1 P.M. May 22 July 3 Aug. 14

RED STAR LINE
N. Y.-SOUTHAMPTON.ANTWERP

Kroonland. ..12 M May 2 June r) July 10
Upland . I. P.M. May 8 June 12 July 17
Finiand ..1 P.M. May 15 June 19 fuly 24Zerland .... Ju|v }|

Oriana.12 N
Celtic
Baltie
NEW YORK.AZORES.GIBRALTAfl

NAPLES--GENOA

Canopit.3 P.M. Mav 12 July §
'j; .._'.;. ¦_._¦_ * PA1 May Z1 J"ly 2|OFFICES, 9 BROADWAY, NEW YORK

EASTERN STEAMSHIP LINES, Inc

ON THE METROPOLITAN LINE
Only Pussenger Line Through
CAPE COD CANAL

Perfect dayllght view of thlh famom
waterway. Leava Pier 18. North Rlvsr.fooi of Murray St., at 5 P. M.

FARE 85.65 1N(\ WAR TAX

Using OIL FUEL.EXPRESS SPEED
ALWAYS IN SIGHT OF LAND
ALL THE WAY BY WATER

RED "D" LINE p-«lLFootMontar»s" -"¦-«-- Street, Brooklyn.
For Porto Rl.-o. Curacao & Yenezuela.

Philadelphia. May 6 Maracaibo MajCaracas.May l»|Zulla.May 28
BLISS, DALLETT *. CO.. Genl. Mgri.,

Phono 10072 lianovsr. 13 Wall Strsst-

SEATTLB, Wash..Dagg, Derneden Co.;P. .1. Derne.ien, shirtingg; 1 WeKt Twen-
ty-second Street.

STRACUSE, N. Y. E. W Edwards * Son-J. Artley, groceries; Walllck.
ITK'A, \. y..F. W. Sessions Millinery

;,?;;, F' AX- Sessions, millinery; 320I-tfth Avenue.
UTICA. N. Y..J. Wllllams, millinery;Park Avo.
rOUNGSTOWN, Ohio.George L. FordyceCo.; H. B. Lowell, representing-; 404I- ourth Avenue.

Buyers Coming
ARDMORE, Okla..Wertheimer & Daube;II. V.. Bernen, jobs waists, georgette andcotton dresses; 116 West Thirty-thirdStreet; A. FantI; is expected May :;BOSTON.R. H. White & Co.; .Miss M.Fltzgerald, suits; 4;>2 Fourth Avenue;
LOS ANGELEs'lBroadway Departmentt>tore, i. ;,. Milburn. domestlcs, llnenswhfte and colored dress goods; HotelCojnrnodore; leaving for New York

STx* p-VI^TL-n^ek8' '"'arner & Sons: A.H. Llndeka, domestlcs; 350 Broadwayls expected May 6. ***.*,

.-..-

Financial Items
A. D. Henry has beon admltted to theflrm of Johnson & Wood, members of thoNew "iork Stock Exchange.

.Sx t1' Merrill, E. C. Merrill, R. H. Lvnehand J. \. Lynch have been admltted asspecial partners in the tirtn of M*-rri;iLynch & Co.
Harold Fowler has been admltted to thersew.York Stock Exchange flrm of White

\\ eld & Co.

Lanier & Co.
59 CEDAR STREET

NEW YORK
THB FOLLOWTNO COfJPONS ANT> DIYTDENTlS

ARH PAYABLE AT OI R I'.ANKIN'O IIOI'SE
DURXNO THB MONTH OF .MAY, 1920;

MAY 18TJ 1020.
Cleveland & ruubun-h r. r. Oo. Gen. Mtge.
MasslRon & Cleveland R. R. Co. Quarterly dl».

Marlon County, Indiana, Rr! Iffn BondsPortsmouth, Ohio, Refunding Water Works Rends
MAY 15TII. 1920.

Posoy County. Indiana. Grav-1 Road
MAY 21ST, ID20.

Marlon County, Indiana, Refunding 3%s

FINANCIAL MEETINGS
MEETINGS OF SHAREHOLDERS HAVEbeen called for May 10, 1920, to increasethe capital Mock of the Company bv £2 500000 and to sanetion a bonus distribution tothe Oidinary Shareholders on the reglster onMay 17. 1920, and to holders of Share War-rants to Rearer on that date of one share lnfour, approximately 3.202,803 shar»s It lsalso proposed to dlstribute the issued capitalof 641,000 .-hin-.K of no par value of the Gar-land Steamship Corporation which the Com¬
pany has acquired, in the proportlon of oneBhare for each twenty Ordinary Shares ofBrltish-American Tobacco Company, Ltdand to pay One Shilllng ln respect of eaciifraction of one-twentletn,
BRIT1SH-AMER1CAN TOBACCO CO LTD

April 30, 1320.

THB ANNTJAL MEETING OF THE STOCK-holdors of The. Standard Gas Liffht Com-
pany of the City of New York will ho held
at tho offiee. <,f the Company, Rooi i No20G, No. 130 East 15th Street, New YorkCity, on Wednesday, May 12th, 1920 at12 o elock M., for the- election of Direc¬tors and the fransaction of such otherbusiness as may come beforo the moetingJOHN E. SANBORN. Secretary.

DIVIDEND NOTICES
EISEMANN MAGNETO CORPORATION

DIVIDEND NO. 2.
Xew York, April 21. 1320.

A r»gu!ar quarfrly dividend of $1.75
per share on the Treferred Capital Stock
of this Company has been declared. pay¬able May 1, 1320. to stockholders of reeord
at the close of business. April 20, 1920

- F. S. JEROME. Troasurer.

GENERAL CHKMlCAXi COMPANY.25 Broad Street, New York. April 88, 1920.
A quarterly dividend of two per cent(2%) will be paid June I, iy20, to Com¬

mon Stockholders of reeord at 3 P M
May 20. 1930.

LANCASTER MORGAN, Treasurer.

PACIFIC LINE
TO

SOUTH AMERICA
DIRECT PASSENGER SERVICB

NEW YORK
TO

WEST COAST PORTS
v!a Panama Canal

s s. "EBRO" May 22
July 24, Sept. *,*>, Not. '.'7

The Largest Stenmer in tlie I'rade
The Pacific Steani Navigation Co.
SANDERSON & SON. Oei u-»Mt

-"' Br' adway. X. V. Tel id :*«».
Or Any Mvamsliln Ticket Agent.

Q»MPA6«!E 6E!KRAII ftjVfSATLA.-'TIQttE
NEW YORK.HAVRE

LA LQRRAfftE »*» '-»v *!
LEOPOLDINA SZSSA
FRANCE
LA SAVOIE
ROCHAMBEAU
LATOURASNE ^fcftj
LAFAYETTE ft. !£&.*}
COMr.WV'S OFFICE. 19 STATE ST.. N. 1»

May 12.Jan* I
,|.lv 7.Auj. 8
May 2-'-.riuna !.
.July 17.Aug. 14
Maj 27.Julj l

Anu. J.Sept. ¦

BENNETT'S
TRAVEL BUREAU

H. W. Dur.nlnir. Prea.
Founded ln isso by Thoa. Bonnett.

. TOURS
R*tr« InrluftWr; Pnllman, Slghtaeclnf-Katwiac, Transfer. Be«r noteU. Etc.
EUROPE and BATTLEFIELDS
AROUND THE WORLD

SUMMER TOURS
ALASKA and THE WEST

506 Fifth Ave., New York
PHONE VANDERBILT o34«

London Paris Chrittiaoia Copenhafea

HUDSON RIVER NIGHT LINES

Daily Sallinsii
From I'ier II, >'. K.

(nt Drabrosses St.), 6 P. M.
West 132nd st., 6:'o V. M.

D'i« Alt.any 6 o'clock followmj mr.-r.'.rtt
Dlr»ct rat. r.onn«tioni at Albaay to a^golnts N'oith, Kaat and W««t
Expreaa Frflxht Senrlc*. Aotoa Catrlr4»
HUDSON NAVIGATION COMPANT

¦THE PUBLIC BE PI.EASED."

COLONIAL LINE
BOSTON k*4.40
PROVIDENCE gg^t S297
Al.LOITSiui; STATEBOOMS $1.98 to93"-i

*.»>» Prv.aa rnctu** W»r Tam.
Boat Leavej Plw is. North River. Daily t lultaf

at 5:30 P. M., Dayllalt Savlni Tlo*.
'Photifl Sprlnj 8491.

1 "'""''"''.¦r.W.in. Provldenredir.'ft.JJ.]'-lOlTSIDK STATEKOOMS, $1.08 4 M-1*"
Daily, lrii-luillng Sundav, » 30 P. *.*.

From I"ler 19. E. lt. Phone 2'no Beekrnan
Tleketa at pier or ('orunlidared Tloii* Offlaa*

Fall River Line
To Boston

Lt. Pier 1!. V R., Fulton St., I>aUj
Bantern Standard Timo, I r> *J*
l>ayllBht Kaving Time. b 30 P. M«

SplcnJiJ Stcdtncrs.Splendid S*""*«
Orrhcstra on ea»h mtrsmrr

Weat Indiea. Ontra! and Soutn Ann*1'1.CNITED rioil COMPA**
17 Batter; Place, Naw Yerfc.


